H\“&m u 6/21/76" R : | Introduced_,iby: Mike Lowry
P ‘ S o o No. 76-528
e |  orion vo. - 2549 _ _‘
2 . " AUMOTIOﬁ'by the Council of King County,
N o Washington, approving an Official '
3 ~  Statement and accepting a proposal to ..
purchase the Various Purpose General
4 Obligation Bonds, 1976, of the County.
WHEREAS,’an Officialetatement;has been prepared for the
6 sale of the Varlous Purpose General Obligation Bonds, 1976, of
7 ‘“ King County 1n the principal amount of $§12,041, 638,‘a Notlce of
8 | Bond Sale offsald bonds has been~duly publlshed and glven bylthe}
9 Clerk of the Council as required by law and Ordlnance No. 2720,
10 “. and proposals for the purchase of Sald bonds* have been recelvedZ%’
11» pursuant to sald notice; and 'b ’
12 ‘h : WHEREAS the proposal of Cltlbank, ‘N.A., Bache Halsey
13 _ Stuart, Inc., Bankers Trust Company, and Ass001ates, is the besth
:14 bp, proposal recelved for sald,bonds,fno competltlve advantage has - t
15 |l accrued to any bidder, and it is ‘in the best 1nterest of the |
l6‘c }County that said bonds be sold to sald flrms on the terms set
17 "1 forth in sald proposal and as_prov1ded in Ord;nance'No. 2720 and{?
18 ’thls Motlon,1 | h‘h , ‘4
19 Y " NOW THEREFORE, 'BE IT. MOVED by the Counc:Ll of Klng County
20 ' The proposal of Cltlbank, N A., Bache Halsey Stuart, Inc.,
‘ 21‘ ,"Bankers Trust Company, and A55001ates, to purchase the Varlous:
2 Purpose General Obllgatlon Bonds,‘1976, of the County ,a copy of
23 whlch is attached hereto marked "Exh1b1t A" and by thls ' |
24h;s reference made a part hereof, 1s,hereby accepted sald bonds shall
'25 .t .bear the coupon.lnterest rates setvforthvin Said proposal.: The
‘26\ officiai‘Statement prepared fortthedsale‘ofpsaid'bonds and
o o , : :
28
29 ’ |
_ el oy
33 "ﬁ




b?ff;lilﬁf?v attached hereto marked "Exhlblt B"'ls hereby approved subject ton“
approval as to form by the Bond Counsel for Klng County.k

PASSED thls ngiut,day of """

._f@KING‘COUNTbeooNCiﬁf5d.;
. KING COUNTY, WASHINGTON




County Council of King County

BID ¥YOKM

$12,041,638 -

VARIOUS PURPOSE GENERAL OBLIGATION BONDS 1976

King County Courthouse

Seattie, Washington 98104

Gentlemen:

KING COUNTY, WASHINGTON

EXHIBIT "A"

For $12,041,638 King County, Washington, Various Purpose General Obllgéflon Bonds, 1976, to be dated July
1. 1976 and to mature on July 1 of each of the years 1978 through 2016 in the amounts shown below, with interest
payable semiannually on the first days of January and July of each year we will pay the sum of $12,041,638, a -

premium of. $

for bonds to bear interest at the mmuul coupon rates sct forth below:

and accrued interest from July 1, 1976 to the date of their dehvery

Maturity Amount Coupon Maturity Amount Coupon
July 1, 1978 $ 71,638 _8.00 =% July1,1998 ©  $260,000 6.40 9
July 1, 1979 80,000 _8.00 o July1,1999 275,000 _6.50 -
July 1, 1980 85,000 _8.00 % July1,2000 - 295,000 _6.50 o
July 1, 1981 90,000 . _8.00 % July 1, 2001 310,000 _6.60 %
July 1, 1982 95,000 _8.00 % July 1, 2002 335000 . _6.60 9%
July 1, 1983 100,000 _8.00 % - July 1, 2003 355,000 _6.60 %
July 1, 1984 105,000 - _8.00 % July 1, 2004 380,000 _6.70 %
July1,1985 115,000 _8.00 % July 1, 2005 400,000 _6.70 %

~ July1, 1986 120,000 . _-8.00 % July 1, 2006 430,000 _6.70 %
July 1, 1987 130,000 _8.00 % July 1, 2007 455,000 ~6.75 %
July 1, 1988 140,000 8,00 % July 1, 2008 485,000 _6.75 %
July t, 1989 145,000 —8.00 . % July 1, 2009 515,000 ~6.75 %
July 1, 1990 155,000 _8.00 % July1,2010 550,000  _6,80 %
July 1, 1991 165,000 _8.00 % July1,2011 585,000 - 6.80 %
July 1, 1992 175,000 - _8.00 % July 1, 2012 625,000 _6.80 %
July 1, 1993 190,000 ~ . _8.00 % July 1, 2013 665,000 6.80 _ %
July 1, 1994 200,000 ~1.75 % July1,2014 - 710,000 6.80 %
July 1, 1995 215,000 _6.30 % ©July1,2015 ¢ 755,000 - _6.00 %
July 1, 1996 230,000 ~6.30 % July 1, 2016 805,000 6.00_ %
July 1, 1997 245,000 _6.40 % ‘

This bid is submitted in accordance with and subject to all provisions contained in the official notice of sale of
these bonds attached hereto and made a part of this bid.

A certified or bank cashier’s check in the sum of $602,085 payable to the order of the Comptroller of ng
County, Washington, is hereto attached, which check is to be returned to us if this bid is not accepted. If this bid is
‘accepted, said check shall be retained by the County Comptroller and when said bonds are delivered and paid for -
under the terms of this bid, shall be considered as an advance part payment thereon and shall be retained as and
for liquidated damages in case we fail to take up and pay for said bonds at the price agreed upon under the terms
of this bid.

The following information is submitted in accordance w1th the requlrements of the Notice of Sale but is not a

part of this bid: L ~ , 5%
TR Total Coupon Interest $ _ 22,708,482.00
Less Premium 0. ?9
Net Interest Cost __22,708,482. 00
Net Effective Interest Rate 6.6700% 3 ¢ L7072 20! / ‘

Respectfully submitted this 21st day of June, 1976.
, Citibank, N. A.

/ Bache Halsey Stuart, Inc.

i
i

' ' Bankers Trust Company

Kidder Peabody & Co,, Inc,
o = (R

(Signed) : \ _The First National Bank of Chlcag

(For) BY:. /WWL Lol 1— °

~Good faith check returned
and receipt thereof acknowiedged.

Wnier Nat ional Bank




